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. Commerce Achiever- PGBP

Question-

Lights and Power Ltd. engaged In the Dbusiness of
generation of power, furnishes the following particulars
pertaining to PY. 2019-20. Compute the depreciation
allowable under section 32 for A.Y. 2020-21, while
computing his income under the head “Profits and gains of
business or profession”. The company has opted for the
depreciation allowance on the basis of written down value.
Assume that all the assets were purchased by way of
account payee cheque.



. Commerce Achiever- PGBP

Question-

1.

Opening Written down value of Plant and Machinery (15%
block) as on 01.04.2019 (Purchase value <8,00,000) -

35,78,000

Purchase of second hand machinery (15% block) on
29.12.2019 for business purpose - X2,00,000

Machinery Y (15% Dblock) purchased and installed on
12.07.2019 for the purpose of power generation - X8,00,000

Acquired and installed for use a new air pollution control
equipment on 31.7.2019 X2,50,000

New air conditioner purchased and installed in office
premises on 8.9.2019 X3,00,000



. Commerce Achiever- PGBP

Question-

6. New machinery Z (15% Dblock) acquired and installed on
23.11.2019 for the purpose of generation of power -

33,25,000

/. Sale value of an old machinery X, sold during the year
(Purchase value X4,80,000, WDV as on 01.04.2019

33,46,800) - X 3,10,000



. Commerce Achiever - PGBP

Income Tax



. Commerce Achiever - PGBP

Income Tax



01 | Commerce Achiever

How to Become

Chartered
Accountant
in India

UGC NET

UPSC Commerce Optional UGC Commerce Optional

BACHELOR OF COMMERCE

Commerce

PGDM/MBA B.Com/M.Com 12th and 11th Commerce
IN - Commerce/Finance/HR/
Management



http://B.Com
http://B.Com

	01 Commerce Achiever
	Commerce Achiever
	Commerce Achiever- PGBP
	Commerce Achiever
	Commerce Achiever- PGBP
	Commerce Achiever
	Commerce Achiever- PGBP
	Commerce Achiever
	Commerce Achiever - PGBP
	Commerce Achiever
	Commerce Achiever - PGBP
	Commerce Achiever
	01 Commerce Achiever
	Commerce Achiever

